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SESSIONAL PAPER

Loan Balances recoverable by the Saint Helena Government as at 30 June
2020

The Financial Secretary submits to Legislative Council a listing of loan balances
recoverable by the Saint Helena Government as at 30 June 2020.

This listing is presented in accordance with Section 112(4) of the Constitution which
states:

“The Financial Secretary shall, at such times as the Legislative Council may
determine, cause to be presented to the Council such information concerning
any loan as is necessary to show —

(a) the extent of the total indebtedness by way of principal and accumulated
interest;

(b) the provision made for servicing or repayment of the loan, and

(c) compliance with the terms of the loan.”

Loans (also referred to as Advances) are approved by the Financial Secretary under
the authority of the Public Finance Ordinance 2010. Section 7 Advances states:

“7.(1) For the purposes of section 112 of the Constitution, the Financial
Secretary may, subject to subsection (2), make disbursements of monies
forming part of the Consolidated Fund or of other public monies, for the
purposes of making advances—

(a) on behalf of and recoverable from, other Governments, Administrations
and Statutory Bodies, or

(b) to public officers, for such purposes and on such terms and conditions as
may be prescribed in the Code of Management or in Financial
Regulations; or

(c) to, or on behalf of public bodies, institutions or individuals where such
advances are, in the opinion of the Financial Secretary, in the public
interest; or

(d) for such other purposes and on such terms and conditions as the
Governor, with the approval of Legislative Council, may determine.

(2) The total of the sums issued and disbursed for the purposes of making
advances under subsection (1) shall not exceed in aggregate at any time,
after deducting repayments, an amount of two million Pounds or such
other sum as the Financial Secretary, with the approval of the Governor,
may from time to time determine.

Loans balances are listed individually with the exception of balances which are
recoverable from individuals, these are summarised by loan type and disclosed at a
total level.
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